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Did you know that the Financial Aid Award
Letter is based upon a student’s expected
enrollment status? When a student applies for
financial assistance, they report their expected
enrollment status for each term and an expected
graduation date. This information is very
important to providing each student the correct
Financial Aid Award during any given academic
year. Any changes to a student’s enrollment,
especially a drop in credit hours, may impact your
Financial Aid Award and the tuition bill. Students

* Going to Summer School?
If you are an undergraduate
student enrolling for summer, you
need to complete the Summer
Financial Aid Application. Stop by
FAS or call for information. The
applications will be available in
April.

* What's the deadline?
FAFSA priority deadline of April 1.
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Enrollment changes may also impact Financial each student to evaluate their financial options in
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regulations requires a student to complete a certain

FILE YOUR FAFSA TODAY!

ederal regulations require students to reapply for financial aid each year. To apply for financial aid at
F USE for 2006-2007, all students must complete the FAFSA (Free Application for Federal Student Aid)

on-line at www.fafsa.ed.gov. Information submitted is used to determine eligibility for federal funds. All
USF students must also complete the USF Student Profile to ensure that their financial aid reflects their
educational program, enrollment plans, and housing plans. The Student Profile is to be turned in directly to
the USF Financial Aid Services or completed on-line http://www.stfrancis.edu/finaid/forms2.htm.

Most undergraduate students who applied for federal aid in 2005-2006 should receive a Renewal
FAFSA or a reminder postcard for Renewal FAFSA on the Web from the U.S. Dept. of Education. Students
who do not receive a Renewal FAFSA should complete a new FAFSA.

GET A PIN!

USF Financial Aid Services recommends that students who have not filed a FAFSA in a previous year
obtain a U.S. Department of Education PIN on-line at www.pin.ed.gov. This allows a student to electronically
sign his/her FAFSA rather than having to mail a signed signature page. In addition, students may make on-
line changes to their FAFSA data if they have a PIN. Dependent students” parents may also apply for a PIN
at the above website. Students who have already been issued a PIN, but either cannot remember it or have
lost it may also use www.pin.ed.gov to update their PIN.




ARE YOU GRADUATING?

Students who will be graduating

from USF in the upcoming months and

have received a federal student loan
(Federal Direct Stafford or Federal
Perkins) must complete Loan Exit
Counseling prior to leaving USF

ILLINOIS MONETARY AWARD PROGRAM (MAP)

data will be reviewed by the Illinois

Student Assistance Commission (ISAC)
to be considered for the Monetary Award
Program (MAP) Grant. MAP Grants are
based upon the FAFSA filing date, and
funding levels approved by the State of
Illinois.

A MAP grant is based on the number of
semester credit hours a student is enrolled for.

If you are an lllinois resident, your FAFSA

Payment for each term is made according to
the number of credit hours eligible for MAP
payment. An enrollment of 15 credit hours is

enrollments of less than 15 credit hours (up
to 14 hours) will result in a reduction of the
MAP Grant . For example, your annual
MAP Grant for semester enrollments of 12
hours is 20% less than your award letter.
Your enrollment will be verified following the
first two weeks of school and if needed
revised award announcement will be sent
with changes made to your Illinois Monetary
Award Program (MAP) grant.

We highly encourage all students and
families to visit www.collegezone.com. A MAP
Grant calculator is available to estimate your

award amount.

and/or participating in graduation required to receive the maximum full-time
ceremonies. award.

The number of MAP Paid Credit
Hours is limited as a freshman or
sophomore. This limit is the equivalent
of 75 MAP Paid Credit Hours. Once
this maximum is reached, you must be
classified as a junior for your MAP
grant eligibility to resume. The
maximum number of MAP Paid
Credit Hours is 135.

During the exit counseling session,
you will be provided with repayment
information for your educational debt
and an overview of responsibilities.

HOW MUCH HAVE YOU
BORROWED?

Students are encouraged to track
their loan balance through
www.nslds.ed.gov. By using your
FAFSA PIN, you will be able to view
information about your loans and
Federal Grants you have received.
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Watch your mail, student email

and the campus bulletin boards for
the exit session schedule. More
information will be coming soon!!
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Stop by Financial Aid Services in
N320 of Tower Hall or call us toll-free
at 866-890-8331 with any questions.
why award packages are
delayed is due to missing
signatures or questions left blank on application

materials? In the case of a dependent student, parent signatures are usually required.

news YOU can use:
* FAFSA ALERT!

Students planning to submit the FAFSA on-line should
go to www.fafsa.ed.gov. Do not be fooled by
www.fafsa.com — you will be charged if you use it!!

COMING EVENTS: help make this process as smooth as possible. In the end, this will help you receive your

MAY: award letter in a more timely fashion.

For independent students, a spouse’s signature may be needed. There are cases when FAS
must send items back to the student to complete areas that were originally left blank or
to obtain the appropriate signatures.

Please remember that if you have a question regarding any of the forms that FAS has
sent, your telephone calls, e-mails, or office visits are welcome. The FAS Staff wants to

+ Financial aid awarding and Satisfactory Academic
Progress Review for continuing students begins and
continues throughout the summer.

UNIVERSITY OF

JUNE:

+June 30,2006 is the LAST day to file a FAFSA for ST FR AN CIS
Summer 2006. ® : ! @

AUGUST: Respect. Service. Integrlty. Compassmn.

+  (Claim Your Classes Day is August 10th! To secure
your classes, all financial aid and billing issues need to
be resolved at time of check-in for Fall term.

Engaging mind and spirit™

500 Wilcox Street, Joliet, IL 60435
(866) 890-8331 ¢ finaid@stfrancis.edu




